" EITPAQO BAZIKQN NAHPODOPION C||phc|tru3t|ux

zKonoz

To mapdv éyypado mapéxel PactkéG MANPOPOPIEG OXETIKA UE TO EMEVOUTIKO TPOLOVY, TO omoio meplypddetal KATWTEPW. Aev amoTeAel SLadNLOTIKO UALKO.
OLmAnpodopieg mapéxovrat Baon vopou yla va Bonbricouv otnv katavonaon tg ¢uong, Tou KwdUvou, Tou KOGTOUG, TV SUVNTIKWY KEPSWV Kat {NHLWV auTtou

TOU TPOLOVTOG Kat yia va BonBricouv otn oUykpLon He GANa TtpolovTaL.

NPOION

KESTREL INVESTMENT SUB-FUND Class A Shares («Kestrel» fj to «Yno-kedpdaAaio»)

ISIN LU1719986116
ALPHA TRUST LUXEMBOURG S.ar.l.

Napaywyog Tou mpoiovtog

www.alphatrust.lu/falcon

TnAédpwvo emkovwviag yla neploodtepeg mAnpodopieg +302106289100

Apupodia apyn

Hpepounvia nuoupyiag Eyypadou Baoikwv MAnpodopuwv  01/06/2020

Emorttikr) Apxr) Aou€epolpyou: Commission de Surveillance du Secteur Financier (CSSF)

MNpodkettaL va yivel ayopd evog poiovtog To omoio Sev eivat artho Kot evoeXopévwg va givat §UoKoAN n katavonor tou

TI EINAI AYTO TO NPOION;

Tunog:

AuTO to Tuokevaopévo Emevbutikd Mpoidv yia 16uwteg Emevbutég (PRIIP) gival
katnyopia peptdiwv tou Yro-kedpahaiov «ALPHA TRUST FALCON INVESTMENT
S.C.A. SICAV-SIF - KESTREL INVESTMENT SUB-FUND» (ee€fc «Ymo-keddAato»)
™M¢ avwvupng etatpeiag emevdloswv petapAntol kedbolaiov ALPHA TRUST
FALCON INVESTMENT S.C.A. SICAV-SIF («Etaupeia»).

H etatpeia éxeL eykplBel wg 0pyavIiopog cUAOYIKWVY EMEVEUOEWY, OPYAVWHEVN
w¢ E€edikeupévo Emevbutikd Keddhato (fonds d'investissement spécialisé)
oUpudwva pe to Part Il tou Aikawou tou Aou€epBolpyou TG 13ng
DeBpouapiou 2007 repi EEedikeupévwy Enevéutikwy Kedalaiwv (Specialized
Investment Funds), omwg tpomomowiBnke (ebefng «SIF Law»). H etalpeia
ruotornoteitat wg Opyaviopodg Evolaktikwy Emevdioswyv («OEE») yla toug
oKoToUG Tou VOpou nuepopnviag 12 louliou 2013 mepl ALOXELPLOTWV
Opyaviopwyv Evalaktikwy Emevéloswv («AOEE»), Omw¢ tpomonot)dnke
(evowpatwvovtag thv Eupwmaiky Odnyia 2011/61/EE mepl Aloxelplotwv
Opyaviopwyv Evolaktikwy EmevUoewv Kol TG Ttpomomnolnuéveg O8nyieg
2003/41/EK kat 2009/65/EK kat Twv Kavoviouwv (EK) aptd. 1060/2009 kat (EE)
aptB. 1095/2010) («AIFM Law») kal €xeL TNV Hopdr «OUIPENA» QVOLKTOU
Tomou.

2T6)X0G:

To KESTREL eivat éva xwpig meploplopolc 6Slebvég eupéwg daopatog
TEEPLOUCLOKWY OTOolXeElwv  (multi-asset) kat xwpic meploplopolg Seiktn
avadpopdc xaptoduldklo, To omoio oTtoxeUel HOKPOTPOBDeoua o OETIKEG
ano80O0EeLg e XOAUNAR CUOXETION KOl XAUNAOTEPN HETABANTOTNTA OE CUYKPLON
UE TG KUPLOTEPEC HETOXIKEG Kol ORONOYLOKEG ayopéc. To Ymo-kedolaio
ETUSUWKEL TNV LOOPPOTINUEVN ETUTEVEN TPLWV OTOXWV: HaKpOTpOBeoua avénon
kepahaiou, Slatripnon apyxkol kebalaiov emévduong KoL TPEXWVY L0O8NUA.
Exktipdrat otL n emévéuon oto Yno-kedpdhato Ba eivat amodotikdtepn, epdoov
o0 enevbuth¢ SlakpatroeL tnv enévduaon yla eAdyLotn epiodo and tpia (3) Ewg
névte (5) étn.

To Yno-kepdhalo €MSUWKEL va EMITUXEL TO OTOXO TOU, HEOW TNG gVEALEiag
Twv enevdUoewv Tou, AapBdvovtag €kBeon oe éva  eupl  ddopa
TEEPLOUCLOKWY oTOLKElWV oUpbwva pe to ApBpo 1 tou SIF Law. H kupiapyn
eMeVOUTIKA TIOMTIKA Tou Ymo-kedahaiou eival n emévduon ot elonyuéva
péoa xpnuatayopdc. To Kestrel pe S1eBvEG MPOOAVATOAMOUO EMISLWKEL va
enevlUeL O UETOXLKEG Kol opoloylokég afieg SleBvwg mou mpoodépouv
gUKalpieg ylo avamtuén kat/fp mapéxouv £o0oda amd pepiopata, Evw
napdAAnAa emSlwkel tn Statripnon tou kedalaiou Kal OXETKA XapnAn
petapAntotnta. To Ymo-kedbdlawo Sev E€xel YeWypadLKO, OLKOVOULKAG
Spaotnplotntag 1 KAaSIKO TEPLOPLOUO 1 TipocavaToAloUd. MepLoooTepES
TIANPOhOPIEG OXETIKA LE TOUG EMEVSUTIKOUG TIEPLOPLOHOUE TiepNaBAavovTaL
oto Mapdptnua ll, pépog 3, oel. 77 tou Kataotatikol Eyypddou.

Tunog 16wt Enevéutr nou ansvBivetal:

To Yrné-keddAato ansuBUveTal e EMAYYEAUATIEG EMEVOUTEG KOl OE LOLWTEG
enevbutéq HNW (ueydAng meplouciag) mmou mAnpouv TG mpolmnoBEcelg
XOPAKTNPLOMOU W KaAd evnpepwuévol emevBUTEG, Onwg opiletal and to
SIF Law ko teptAapuBAveL:

(o) Beopkolg emevbuTeg (B) emayyehpartieg emevbutég, 1 (y) omolodnmote
Ao kald evnuepwpévo emevduth mou mAnpol tig e€Qg mpolnobéaoelc: (i)
€xel Snlwoel eyypddwe v Evtafly Tou OtV KaTnyopio  «KOAQ
evNUEPWHEVOC emevbuTAC» Ka (i) emevéUeL Touhdylotov 125.000 EUR (A to
loodvvapo oe AMo voplopa) otnv Etawpeia i éxel aflohoynBei amd
TUOTWTIKO {Spupa 6w opiletal otnv O8nyia 2006/48/EK, amd etatpeia
enevbloswv Onw¢ opiletat otnv O8nyia 2004/39/EK 1 amd etalpsia
Slaxeiplong onwg opiletal otnv 0O8nyia 2009/65/EK miotomolwvtag thv
LKOWVOTNTA, EUMELPIO KOL yVWON TOU WOTE VA KOTOVOEL EMAPKWS TNV
enévbuon otnv Etatpeia.

Aev aneuBuvetat og Npdowna Twv Hvwpévwy MoATelwy.

NpoBeopia ARENG Tou npoidvrog:

To Yné-kebdato Sev éxel nuepounvia Anéng. Qotodco, o mapaywyog tou
TpolovTog, evléxetal va arnodaciosl va KAeioeL TO TPOIOV UTIO OPLOUEVES
OUVONKEG.

MNOIOI EINAI Ol KINAYNOI KAI TI MNMOPQ NA KEPAIZQ;

Agiktng Kwwéivou:

BB : K

XapunAotepog kivéuvog YnAotepog kivbuvog
P -~
~ 7
0 Seiktng kwdUvou Baciletal otnv mapadoxr OtL Ba SlakpATAHOETE TO TPOLOV
ya 5 €tn

O ouvorntikog Selktng KwdUvou gival évag odnyog yla to emninedo kwdUvou
auToU TOU TIPOLOVTOG O cUyKpLon pe dAAa mpoidvta. Aeixvel moco mbavo
elval to mpoidv va XAoeL xpriHata AOyw SLAKUUAVOEWY OTIG AYOPEG 1 EMELSN
Sev Ba eival o B€on va oag amomAnpwoeL.

‘Exoupe Katatdéel auto TO TPOIOV oTnV Katnyopia 6 and 7, n omoia eivat n
Seltepn uPnAdtepn katnyopia KdUVouU.

To Ynoé-Keddhaio evdéxetal va xpnoplomotei poxAeuon.

Meplocodtepeg mAnpodopieg mephapPavovtatl oto Mapdptnua I, pépog 3.2
oe. 78 Tou Kataotatikou Eyypdadou.

YTdpxeL KivEuVoG CUYKEVTPWONG AOYW TIEPLOPLOUEVOU aplBol HepLSLoUXwV.

Ol Tég Slampaypdteuong Twv TitAwv evdéxetal va auvénbolv i pelwbouy,
HepkES dopég ypryopa iy ampoPAemnta. Ot titAol evEEXETAL VO UTIOXWPHROOLV

oe agio AOyw mapayoviwv ToU EMNPEAIOLV TIG OYOPEG Q§LWV YEVIKA N
OUYKEKPLLEVOUG KAASOUG TIOU QVTUTPOCWTEVOVTAL OTLG ayopES aglwyv. H agia
€VOG TITAOU €VOEXETAL VO UTIOXWPAOEL AOYW YEVIKOTEPWY CUVONKWV OTNV
ayopd ot omoieg Sev OXETI{OVTOL ELOIKA PE LA CUYKEKPLUEVN ETALPELR OTIWG
TPAYUOTIKEG 1} avTINOUBAVOUEVEG WG OUCHEVELG OLKOVOMLKEG OUVORKEG,
METAPBOAEG OTLG YEVLKEG TIPOOTITIKEG TWV ETALPLKWY KEPSWV, UETABOAEG TWV
ETUTOKIWV 1 TWV CUVAAAQYLOTIKWY LOOTLULWY 1) SUCUEVE(G avTLpAoELg Twy
METOXWV YevikA. Eivar evdexoupevo emiong, va UMoOXwprnoouv Aoyw
TIOPAYOVTWY TIOU EMNPEAGTOUV €Val CUYKEKPLUEVO KAQSO i KAASOUG, Omwe n
EMNewWn epyatikol SuvaUKOU 1 TO aUENUEVO KOOTOG Tapaywyng Kot oL
ouvOnKeg avtaywviopol oe évav KAddo. Katd tn SldpKkela yevikng
UTIOXWPNONG OTLG AYOPEG LWV, OL KOTNYOPieG TOANQAWY TEPLOUCLOKWY
otolyelwv pmopet va petwbolv og agia tautdxpova.

H emévbuon oto Ymo-keddlalo €xel okomd tnv emiteuén KEPSOUG Kot
ouvenayetat uPnAd eninedo kwdlvvou. Av kat o AOEE (AIFM) 6a
TPooTaBr oL Vo SLOXELPLOTEL 1) va PETPLACEL QUTOUG TOUG KWWEUVOUG HECW
TIPOOEKTIKNG €peuvag Kot Slaxeiplong xaptodpulakiou, Sev pmopel va
undpéel kapla SafeBaiwon ot Ba TOo TMPAgEL EMTUXWG. YMAPXEL N
ruBavotnta MARPoUG i LEPLKNAG amWAELAG Tou Kebalaiov emévduonc.

‘Otav 10 voulopa tng Etalpeiag Stadépel amod to VOULOHA TG XWPOG TOU
pepdlovxou i 6mou to Noptopa Avadopdg tou Ymo-kepalaiou Stadepet
amo TO VOUIOMOTO TwV ayopwv oTL onoieg n Etalpeia emevdvel, Aoyw tng
€kBeoNng 0 OUVOANQYHOTIKO KiVOUVO, UTIAPXEL TO €VOEXOUEVO TIPOOBETNG
{nuiag (7 mpdobetou KképSoug) oto pepLSLoUXo, n omoia umepPaivel Toug
ouVABELS KlYEUVOUG TNG eEMEVEUONG. 1-3


https://www.alphatrust.gr/upiresies/idiotes-funds/upiresiesidiotes-fundslufalcon/

alphatrustiux

MNOIOI EINAI Ol KINAYNOI KAI TI MMOPQ NA KEPAIZQ;

Jevapla Embooswv:

Enévéuon: EUR 10 000

5'Etn
Zevapla Emdooswv (Zuviotwpevn Mepiodog
Alakpatnong)

Mooa xpripata propet va oag emotpadolv HETA Ta KOOTN 9.469,15 10.072,39 11.451,69
JEVAPLO OKPALWY KATAOTACEWV

Méaon anodoon kdbe £Toug -5,31% 0,24% 2,75%

Néoa xpritata propei va oag emotpadoly PETA Ta KOGTN 9.722,80 10.297,90 11.657,20
AUGUEVEG OEVAPLO

Méon andSoon kdbe étoug -2,77% 0,98% 3,11%

Moéoa xprinato Uopsi va oag emotpadolv LeTd Ta KOOTN 10.290,14 11.126,91 12.539,89
Metplonabég oevaplo

Méon anodoon kdbe étoug 2,90% 3,62% 4,63%

Moéoa xpripata propei va oag emotpadolv HETA Ta KOoTh 11.091,35 12.380,14 13.417,85
Euvoikd oevaplo

Méon andSoon kdbe étoug 10,91% 7,38% 6,06%

AuTOg o Tivakag Seixvel Ta xpApata ou Ba prmopovoav va oag emotpadolvv
KaTA T SLOPKELA TWV EMOMEVWV 5 €TWV, UTO SLAPOPETIKA OeVApLY, Qv
urnoteBel OtL emevdvete 10 000 EUR.

Ta oevapla ou epdavifovral deixvouv moleg embooelg Ba puropoloe va €xeL
n enévéuar oag. MMmopeite va To CUYKPILVETE e TA 0eVAPLO GAAWV TIPOTLOVTWV.

Ta oevdpla mou Tapouctdlovtal omoteAOUV €KTIUNGN TwV HEANOVTIKWY
embO0ewWV Pe BAon eVEEIKTIKA OTOLKELQ OO TO TAPEABOV OXETIKA HE TO TIWG
Kupaivetal n afla tng emévduong autrg Kat dev amotelolv akplBEg Seiktn. To
T B AdBete Ba motkidel avaloya e TIG EMSOOELS TNG AYOPAG KOL TO XPOVLKO
Sldotnpa katd To onoio Ba SlakpatHoeTe TNV eMEVEUON/TPOLOV.

To ogvapLo akpaiwv KATaoTdoewv SeiXVeEL TOOQ XPHOATA EVOEXETAL VAL GOG
emotpadolv oe akpaieg CUVONRKEG TNG ayopdg kot Sev AapBdvel urtdon thv
nepimtwon  katd tnv omoia Sev Ba  elpacte oe Béon va oag
QTOTIANPWOOUE.

Ta otoeia mov epdavitovrat mepthappdvouv 6Ao To KOoTOoG Tou {5Lou Tou
TPolovVTog, aAAG evdéxetal va pnv meplAapfAvouv OA0 TO KOOTOG TOU
TANPWVETE 0T0 cUPBOUAO 1y To Slavopéa oag.

Ta otoyeia Sev AapBdvouv umddn tnv mMpoowrik GopoAoyiKr ocog
Katdotaon, n omola Mmopel emiong vo ennpedcel To TOco Ba cag
emotpadet.

TI ZYMBAINEI AN H ALPHA TRUST FALCON INVESTMENT S.C.A. SICAV-SIF AEN EINAI ZE OEZH NA NAHPQZEI;

O eMeVSUTAG UITOPEL VA OVTLLETWITIOEL OLKOVOLKT NHLd Adyw xpeokortiag tou apaywyol PRIIP kal/r) tou Bepatodulaka. Aev udiotatal oxfpa anolnuiwong n

gyyunong mou Ba pnopouoe va KOAUPEL TO GUVOAO 1) LEPOG AUTHG TNG INULAG.

MOIO EINAI TO KOzTOgz;
Napouoiaon tou kKdoTOUG:

H peiwon eni tng anddoong (RIY) Seixvel mola emimtwon €xeL TO GUVOALKO
KOOTOG Tou avaAapPavete eni tng amodoong mou eVvEEXETOL va €XEL N
enévduon 0ag. To CUVOALKO KOOTOG AapBavel umoyn to epamas, To TPEXOV KaL
TO POCOETO KOOTOG.

Ta Tood ou MPOUCLAToVTaL E5W ELVOL TO CWPEUTIKO KOOTOG Tou 5Lou Tou
TPOLOVTOG, YLO TPELG SLAPOPETIKES TTEPLOSOUG SlakpAaTnONG.

MNepAapBavouy SUVNTIKEG KUPWOELS TPOWPNES amoxwpnong. Ta oTolxeia
nipoUmoB£touv otL emevSUete 10 000 EUR. Ta otolyeia sival EKTIUAOELG Kot
evdexetal va petaBAnBolv oto péAAov.

AV PEUCTOTIOLOETE PETA

EnévSuon EUR 10 000 AV pEUCTOTIOLOETE AV pEUCTOMOLOETE ano 5 étn
Zevapla HETA amo 1 €1og HETA ano 3 €tn (Zuviotwpevn Mepiodog
Alokpdtnong)
Juvohikd Kdotog 103,13 340,99 640,24
Avtiktumog otnv anodoon (RIY) avé €tog 1,00% 1,01% 1,00%

Kootog Alaxpovikd:

To mpoowro mou oag MWAEL 1 oag MapéXeL CUUPBOUAEG OXETIKA PE QUTO TO
TPoloV evdEéxeTal va oag emPBapuveL pe GANO KOOTOG. Av cupPel autd, To ev
Aoyw mpdowro Ba cag Swoel MANPodopileg OXETIKA LE AUTO TO KOOTOG KaL Ba
0ag UTOSEI§EL TOV QVTIKTUTIO TIOU €XEL OAO TO KOOTOG OTNV EMEVEUCH OAG HE
v ndpodo tou xpovou.

O avTtikTtumtog Tou oWPEUTIKOU KOoTouG Baciletal otnv tpéxouoa kabapn
T (NAV). H StakUpavon twv kepahaiwv umd Staxeipion €xel avtiotpodn
enidpaocn ota KOOTN.
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MNOIO EINAI TO KOzZTOz;

J0vBeon Tou KOOTOUG:

O MapoKATW TVOKOG TTOPOUCLATEL:
*  TOV ETAGCLO AVTIKTUTIO TWV SladpOpwv TUTIWV KOOTOUC TNV amodoon tng emEviucng tnv omoia evEEXeTaL val AABETE 0TO TEAOG TNG CUVIOTWUEVNG TIEPLOSOU
Slakpdtnong kot
° TN onuacia twv dtapopwy KATNyopLwV KOGTOUG.
O mivakag auTdg MOPOoUCLAEL TOV AVTIKTUTIO 0TnV amodoon avd £T0¢

O avtiktumog Tou KOOTOUG TOU TIANPWVETE OTAV ELCEPXECTE OTNV EMEVEUOK 0QG.

Kbéotog elod6ou 0,00% AUTO elval TO avWTATO OGO TIOU Ba MANPWOETE KOL WIMOPEL VO TIANPWOETE
Edanag kdotog Ayotepa.
K&GTOC amox®pNonG 0,00% O QVTIKTUTIOG TOU KOOTOUG yla va e€EABeTe amod tnv emévéuoh oag oTo TENOG TG

GUVIOTWHEVNE TTEPLOSOU Slakpdtnong.
O avtiktumog Ttou KOOTOUG Yl TNV €K MEPOUG HAG ayopd Kal TWAnon

Kbéotog ouvaAlaywv xaptodpulakiou 0,11% , , L
UTTOKEPLEVWV EMEVEVUOGEWV YL TO TPOLOV.
Toéov K6OTOC O avtiktumog TOU kOTOUG OF ETOL BGG’H yla tn )\EIIOUp’VL(I ToU ’YTIO-KE(IJ(I)\QLOl’),
, . . mou TePAapPAvel evOeKTIKA Ta akoAouBa: apolPfri Siaxeipong, apolBég
AN\ TpEXOVTA KOOTN 0,88% X X . , , , .
Bepatodudakng, apolpry dopéa petafifacng, apolBry Aoylotikol eAéyxou,
TIANPWUEC TIPOC VOULKOUC CUBOUAOUG, pUBULOTIKA TEAN.
ApoBéc unepanodoong 0,00% Agv UTLAPXOUV OUOLBEG UTIEPATIOS00NG.
MpdoBeTO KOOTOG
Moc00TA CUUHETOXNG ETIL TV KEPSWV 0,00% Agv UTLAPXOUV OUOLBEG.

FA NMOz0 XPONIKO AIAZTHMA NPENEI NA TO EXQ 2THN KATOXH MOY KAI MMMOPQ NA KANQ ANAAHWH XPHMATQN MMPIN
AMNO TH AH=H TOY;

OuL emevbuTéG pmopoUv va efayopdocouv TNV emévducon Toug Xwpig

JUVIOTWHEVN TEPi0SOC SLakpatnong: 5 £tn KUPpWOoelS. To kepdlawo propet va edpapudoet Redemption Gate
Mechanism. MAnpodopieg meplapBdvovtat oto Mapdptnua Il, pépog 5,

To Ymo-kepdhato Sev éxel nuepopnvia AAgng, n  eldxiotn mepiodog oel. 79 Tou Kataotatikol Eyypddou.

Slakpdatnong sivat tpia (3) £€tn, pe cuviotwpevn epiodo mévte (5) €tn. O mopaywyog tou Tpoiovtog evdéxetal va amodaciosl va kAeioel to

To Yno-keddhato propel va e§ayopaoctei o unviaia paon. TPOLOV UTLO OPLOUEVEG CUVONKEG, AveEAPTNTA ATTO T CUVIOTWEVN TIEPIOSO
Slakpdtnong.

nQz MMOPQ NA YINOBAANQ KATAITEAIA;

Mapdmova propouv va urtoBAnBoulv aneuBeiag otnv ALPHA TRUST LUXEMBOURG S.a r.l. péow nAektpovikou taxudpopeiov otn StevBuvon falcon@alphatrust.lu.

AANEZ ZYNAOEIZ NAHPOOOPIEZ

To Eyypado Baowwv MAnpodopwv mephapBdvel OAeg T mAnpodopieg mou OL mAnpodopiec mou mephapBdvovial oto  Eyypado  Baokmv
oxetilovtal pe to mpoiov Baostl tou 2014/1286 kot 2017/653. Meploodtepeg MANpodopLbY Sev aOTENOGY GUGTAGN ayopdcS f TTWANGNG TOU TIPOIAVTOC.
mAnpodopieg yia ta Yo - KepdAaia tou ALPHA TRUST FALCON INVESTMENT KdBe emikatpomolnpévn £kdoan tou Eyypddou Baotkiv NAnpodoptiv Ba
S.C.A. SICAV-SIF, umopouUv va avtAnBouv anod to Kataotatikod Eyypado (Issuing
Document), TG mpoodateg etioleg ekBeoelg (StatiBevrat otnv  ayyAwkn
vAwooa) kat ta Eyypada Baocwkwv MAnpodoplwv (StatiBevtatl otnv eAAnvikn
Kot ayyAkr y\wooa), Swpedv amo ta ypadeia tng ALPHA TRUST (Tatoiou 21,
145 61 Kndiowd), eouctodotnuévol Stavopeig, n péow Sladiktuou otV
nAektpovikn StevBuvon www.alphatrust.lu/falcon.

Snuootevetal otnv nAektpovikn SlevBuvon: www.alphatrust.lu/falcon.
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